«»
CORENET

GLOBAL

RD ANNUAL

INDIA

CONFERENCE
BANGALORE

«O>

CORENET The Global Association for
GLOBATIL

Corporate Real Estate




Corporate
Real Estate
- in India:

7

Welcome Address by Angela Cain

—

Angela Cain, CEO, CoreNet Global attended
Fa the Annual India Conference for the first time. She
() ’ l ’ ’ ( ’ { ) " was visibly thrilled to see the strong attendance and
A o high levels of engagement at the conference. She
' &l talked about the presence of 200 delegates at the
” event and commended CoreNet’s global presence that
has now expanded to 10,000 members in over 50
countries. She pointed out that CoreNet Global’s
current efforts were focused on seeking to strengthen
the awareness around CRE and enhance skillsets for
the profession. To this end, CoreNet Global had taken
up several initiatives to develop business acumen and
soft skills for CRE professionals through specialized
curriculum development in universities and business
simulation exercises. Angela also announced the
winners of the Young Leader of the Year award and
the MCR program graduates from India.

Opening Remarks by India Co-Chairs by
Bhumesh Gaur and Sanjay Dutt

Bhumesh and Sanjay pointed out some of the highlights of the
rapidly expanding role and footprint of CRE in India. They
added that the profession is quickly becoming an integral part
of business development in the country. Recent figures
tentatively revolved around an astounding 140 million sq. ft. of
CRE footprint and businesses ranging around a cumulative
total of 7 billion dollars resulting from various developments in
the CRE space.
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Mr. Shourie’s address revolved around putting forward a general appraisal of the Indian economy and its impact on
the field of CRE. He talked about the much advertised claims of revival in the Indian economy in the past quarter but
also highlighted the concerns around the GDP figures and growth rate claimed publicly.

Mr. Shourie pointed out the challenges that the Indian economy has faced in the recent past where the downward
slide of petroleum prices globally had impacted every sector from manufacturing and exports to agriculture. India
also faced severe droughts and is yet to witness any significant growth in private investments and FDI. The latter also
faces constraints in immediate revival. Other problems like the delay in banking reforms have only compounded the
complexities. Shourie pointed out that the growth cited in GDP estimates is simply a result of negative deflators and
the fall in petroleum prices as exports and imports both fell in recent times. GDP calculation is unclear since many of
the operational factors aren’t disclosed and we are unable to gauge how much of it is based on direct estimate as
opposed to rule of thumb or sampling results. He also stressed on the perspective that economic development is a
multiplicative function, not an additive function. If even one of the factors fall, everything else gets impacted
automatically. He repeatedly urged the audience to not get fixated on numbers and warned against the dangers of
taking critical business decisions based on other people’s claims.

He made the case for allowing private players in defence and also rued the lacklustre implementation of
professionalization of Public Sector Banks (PSBs) where bad loans now exceed the net worth of many players and
recapitalisation initiatives that allotted only 25k crores in budget where the need ranges from 4 to 7 lakh crores. He
urged people to be wary of ephemeral indices, especially those that track results for a minute period of time and
warned against the scope of confirmatory bias seeping into factual data. Pointing out the paucity of independent
research institutions in India, he recommended that every business sector in India should look at developing a set of
indices specific to that sector and be research-independent enough to be able to gauge the

‘real temperature of the economy’.

Shourie signed off by remarking that the incredulity about GDP figures put forward by the government is an
opportunity for the corporate sector in India to set up independent intellectual authorities.
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From L to R : George McKay, Jayanth Joseph, Anurag Tyagi, Mahesh Khaitan




A

15 June 2016

o ]
ol
re=g ol B4

¥ gaming of A%

| (gm0

.
R u =
$ 1 == -

From Lto R: Ram Chandnani', Prasad HR, Renuka Rajagopal, Thirumal Govindraj
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From Lto R : Anurag Bhatnagar, Praveen Rawal, Bhumesh Gaur, Subodh Sharma
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7 Media Coverage
The Financial Express - Bengaluru may see 28% dip in office space absorption this year
The Hindu - For want of a swanky set up
The Hindu Business Line - CRE landscape in India is evolving: CoreNet Global CEO, Angela Cain
The Property Times - India chapter of CoreNet Global highlights rapid growth of Corporate Real Estate
PTINews.com - Cannot Fault Raghuram Rajan For Various ‘Wrongs’ — Arun Shourie
Contact -

Simran Zainulbhai

Associate Director, Chapter Development & Member Relations India
CoreNet Global

+91-99209 48445

szainulbhai@corenetglobal.org

Contact -

Binita Jain

Co-Ordinator, Chapter Development & Member Relations India
CoreNet Global

bjain@corenetglobal.org



http://www.financialexpress.com/article/industry/companies/bangalore-property-28-fall-in-absorption-seen/286551/
http://www.ptinews.com/news/7556113_Cannot-fault-Rajan-for-various--wrongs---Shourie-
http://www.thepropertytimes.in/index.php/directory/buy-a-sell-listing/buysell-advertisement/2692-india-chapter-of-corenet-global-highlights-rapid-growth-of-corporate-real-estate
http://www.thehindubusinessline.com/news/real-estate/cre-landscape-in-india-is-evolving-corenet-global-ceo/article8732332.ece
http://www.thehindu.com/todays-paper/tp-features/tp-propertyplus/for-want-of-a-swanky-setup/article8742918.ece

	Blank Page
	Blank Page
	Blank Page
	Blank Page
	Blank Page



